
State Name Amount
Date
established

Targeted industries
Funding
source

California

California Stem
Cell Research
and Cures
Initiative

$3 billion
November
2004

Biotech
Taxpayer-
backed
bonds

Pennsylvania Biotech funding $2 billion 2001 Biotech
Tobacco
settlement
funds

Ohio
Third Frontier
Programs

$1.1 billion
January
2002

Biotech, advanced
materials, power, IT,
controls and
electronics

General
state
revenue

Michigan
Life Sciences
Corridor

$1 billion July 1999 Biotech
General
state
revenue

New Jersey
State Investment
Council

$1.027 billion
November
2004

Biotech and others
Pension
funds

Kansas
Kansas
Economic
Growth Act

$500 million April 2004 Biotech

Tax
revenues
from the
biotech
sector

New York
International
Sematech

$500 million
January
2003

Semiconductors
General
state
revenue



Florida
The Scripps
Research 
Institute

$310 million
October
2003

Biotech
General
state
revenue

North
Carolina

Golden LEAF
(Long-term
Economic
Advancement
Foundation)

$60 million
January
1999

Biotech
Tobacco
settlement
funds

Arizona
Bioscience
Roadmap

$50 million 2003 Biotech
General
state
revenue

Mississippi

Mississippi State
University's
Center for
Advanced
Vehicle
Research

$28 million (part
of $363 million
incentive
package)

December
2003

Automotive
General
state
revenue

Source: Office of the Governor, Economic Development and Tourism Division


